Approved For Release 2002/10/10 : SE 


Le ji7 


SEC. 302, (a) There is hereby established under the Nation:l Security 


CENTRAL INTSLLIGZINCE AGENCY 


a 


Council a Central Intelligence agency with a Director of Central IntelllLi-ence, 
who shall be the head thereof, to be appointed from civilian or military life 
by the President, by und with the advice and consent of the Senate. The Directo: 
shall receive compensation at the rate of $15,000 per annum, 

(>) Subject to existing law, and to the direction end control 
of the National Security Council, the Central Intellif-ence Agency shail perfars 
foreign intelligence fimctions related to the national security. 

. (c) Effective <hen the Director first appointed under 
subsection (a) has token office — 

(1) The functions of the National Intelligence 
Authority (established by directive of the President, dated 
Januery 22, 1946) re transferred to the National Security Council, 
end such 4uthority shell cease to exist. 

(2) The functions of the Director of Central 
Intelligence, anc the functions, personnel, property, and records 
of tha Central Intellizence Group, extablished under such directive 
are transferred to the Director of Central Intellizence appointed 
under this Act and to the Central Intelligence Agency, «nd such Group 
shall cease to exist. Any wexpended baluncea of approcriations, 
allocations, or other funds available or authorized to be mde 
avail: ble for such Group shall be zvalleble znd shall be =uthorized 


to be made available in like manner for expenditure by the Azency. 


Approved For Release 2002/10/10 : CIA-RDP90-00610R000100090034-1 


— 


— 


4 hs, 


